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Loans by, application of Regulation X to 33 
Commodity prices: 
National summary of business conditions . 40, 165, 278, 
396, 512, 651, 816, 963, 1138, 1259, 1532 
Common trust funds: 
Amendment to Regulation F increasing amount of 
investment in ; ba 148 


Loans by 
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Pages 
Common trust funds—-Continued. 
Transfer to fund of United States bonds. 23 _.510 
Valuation of nonmarketable United States bonds. . 392 
Compton, Karl T., appointed Class C director at Boston 163 
Condition statements: 
Commercial banks in United Kingdom, 
Canada, and France ... .116, 244, 354, 472, 604, 728, 
892, 1044, 1216, 1338, 1444, 1600 
Federal Reserve Banks: 
All banks combined 46, 172, 284, 402, 518, 658. 
822, 970, 1144, 1266, 1383, 1539 
Each bank 47, 173, 285, 403, 519, 659, 823. 
971, 1145, 1267, 1384, 1540 
Foreign central banks . 110, 238, 348, 466, 598, 722, 886. 
1038, 1210, 1332, 1438, 1594 
Government corporations and 
credit agencies 74, 200, 312, 430, 548, 686, 850, 
998, 1172, 1294, 1406, 1562 
Insured commercial banks, 
classes of banks 58, 184, 296, 414, 532, 670, 834, 
982, 1156, 1278, 1392, 1548 
Weekly reporting member banks: 
By Federal Reserve districts. 62, 188, 300, 418, 536, 
674, 838, 986, 1160, 1282 
New York City and outside. .60, 186, 298, 416, 534, 
672, 836, 984, 1158, 1280, 1394, 1550 
Conferences: (See Meetings) 
Consolidations, changes in number of 
banking offices 
Construction: 
Activity 902 
National summary of business conditions 39, 164, 278. 
396, 511, 650, 816, 962, 1137, 1258, 1375, 1531 
Postwar expenditures of State and local govern- 
ments and their financing 
Construction contracts awarded: 
By districts 83, 209, 321, 439, 557, 695, 859, 
1007, 1181, 1303, 1415, 1571 
By public and private ownership. .83, 209, 321, 439, 557, 
695, 859, 1007, 1181, 1303, 1415, 1571 
By type of construction .. . 83, 209, 321, 439, 557, 695, 
859, 1007, 1181, 1303, 1415, 1571 
75, 201, 313, 431, 549, 687, 851, 
999, 1173, 1295, 1407, 1563 


228, 1199 


1356 


Index of value of 


Consumer credit: 
Air conditioners under Regulation W 510 
Amendent No. 2 to Regulation W 269 
Amendment No. 3 to Regulation W 509 
Amendment No. 4 to Regulation W 958 
Automobile appraisal guides designated for pur- 
poses of Regulation W 148, 269, 392, 646 
Bona fide trade-ins 1134 
Chart book statistics 99, 225 
Cooking stoves and ranges 813 
Credits and sales reported by registrants 1244 
Credits over $2,500 or $5,000 646 
Disaster credit exemptions 21 
Evaporative air coolers 270 
Exclusion of self-labor. . 21 
Free merchandise and rebates 813 
Furniture store statistics .. 94, 220, 332, 450, 568. 706. 
870, 1018, 1192, 1314, 1426, 1582 
Instalment credit terms before 
and during regulation 
Instalment credits of commercial 
banks, by type of credit. 93, 219, 331, 449, 567, 705, 
869, 1017, 1191, 1313, 1425, 1581 


800 
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Consumer credit—Continued. 
Instalment loans outstanding. . 92, 218, 330, 448, 566, 
704, 868, 1016, 1190, 1312, 1424, 1580 
Instalment loans made by principal 
lending institutions. .92, 218, 330, 448, 566, 704, 868, 
1016, 1190, 1312, 1424, 1580 
Instalment sale credit, excluding 
automobile credit... .93, 219, 331, 449, 567, 705, 869, 
1017, 1191, 1313, 1425, 1581 
Instructions for lenders and sellers. 1253 
Investigations and injunctions 148 
Leasing arrangements under Regulation W 270 
Minimum down payments and maximum maturi- 
ties under Regulation W 1382 
Over-allowances in trade-ins 21 
Pre-effective date “balloon” notes or payments 646 
Ratio of collections to accounts 
receivable 94, 220, 332, 450, 568, 706, 870, 
1018, 1192, 1314, 1426, 1582 
Refund of finance charges at time of add-on sale. 1134 
Rental transactions 20 
Restraint as an anti- inflationary measure 748 
Suction cleaner attachments 813 
Total credit, by major parts 92, 218, 330, 448, 566, 704, 
868, 1016, 1190 1312, 1424, 1580 
(See also Regulations, Board of Governors, W) 
Consumer durable goods: 
New index of output 
Output 
Situation 
Consumer finances, 1951 Survey of: 
Selected preliminary results of 385 
Part I. The economic outlook and liquid asset posi- 
tion of consumers 627 
Part II. Purchases of durable goods and houses in 
1950 and buying plans for 1951 759 
Part III. Distribution of consumer income in 1950 920 
Part IV. Distribution of consumer saving in 1950 1061 
Part V. Distribution of debt and selected nonliquid 
assets of consumer spending units 
Consumer goods, supplies of 
Consumers’ prices, index for moderate 
income families 
Cooperatives: 
Banks for, loans by 


1235 
1412 
1225 


1516 
1227 


1186, 1308, 1420, 1500 


74, 200, 312, 430, 548, 686, 850, 
998, 1172, 1294, 1406, 1562 
Corporate bonds: 
Yields on 66, 192, 304, 422, 540, 678, 842, 
990, 1164, 1286, 1398, 1554 
Corporate funds, uses and sources of 483 
Corporate profits, taxes, and dividends . 70, 196, 308, 426, 
544, 682, 846, 994, 1168, 1290, 1402, 1558 
Corporate security issues: 

New capital 485 

Proposed use of proceeds: 
All issuers 68, 194, 306, 424, 542, 680, 844, 
922, 1166, 1288, 1400, 1556 
68, 194, 306. 424, 542, 680, 


Major groups of issuers 
1400, 1556 


844, 992, 1166, 1288, 
Corporate stocks: 
Prices in United States. . 67, 193, 305, 423, 541, 679, 843, 
991, 1165, 1287, 1399, 1555 
Corporations, financing of large, in 1950 913 
Cost of living: 
Consumers’ price index for moderate 
income families. 88, 214, 326, 444, 562, 700, 864, 
1012, 1186, 1308, 1420, 1576 
Index for principal countries . 119, 247, 357, 475, 607, 
731, 895, 1047, 1219, 1341, 1447, 1603 
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Costa Rica: 
National Bank of: 
Condition... . 112, 240, 350, 468, 600, 724, 888, 
1040, 1212, 1334, 1440, 1596 
..115, 243, 353, 471, 603, 727, 891, 
1043, 1215, 1337, 1443, 1599 


Discount rate 


Country member banks: 
Assets and liabilities of all banks 

in United States. 56, 182, 294, 412, 528, 668, 832, 
980, 1154, 1276, 1390, 1546 
58, 184, 296, 414, 532, 670, 834, 
982, 1156, 1278, 1392, 1548 
51, 177, 289, 407, 523, 663, 
827, 975, 1149, 1271, 1385, 1541 
Deposits in large and small centers... 51, 177, 289, 407, 
523, 663, 827, 975, 1149, 1271 


Condition 


Deposits and reserves 


Earnings and expenses: 
1950... 504, 574 
First half of 1951 1321 
Reserves and borrowings 50, 177, 289, 407, 523, 663, 
827, 975, 1149, 1271, 1387, 1543 
Court cases: (See Violations) 
Credit: 
Bank: (See Bank credit) 
Consumer: (See Consumer credit) 
Expansion, Western Europe 


Federal Reserve: 
Chart 42, 168, 280, 398, 514, 654, 
818, 966, 1140, 1262, 1378, 1534 
Outstanding, Wednesday figures. .43, 169, 281, 399, 
515, 655, 819, 967, 1141, 1263, 1379, 1535 
Selective control of.... ... 744 
Crop reports, by Federal Reserve districts 99, 1024, 
1198, 1320, 1427, 1583 


1453 


Cuba: 
Gold purchase by United States from 597, 721, 885, 
1037, 1209, 1331, 1437, 1593 
National Bank of: 
Condition. . 112, 240, 350, 468, 600, 724, 
888, 1040, 1212, 1334, 1440, 1596 
108, 236, 346, 464, 596, 720, 
884, 1036, 1208, 1330, 1436, 1592 


Gold reserves 


Currency: 
Circulation, by denominations 52, 178, 290, 408, 524, 
664, 828, 976, 1150, 1272, 1387, 1543 
Kinds of money in circulation 52, 178, 290, 408, 524, 
664, 828, 976, 1150, 1272, 1387, 1543 
54, 180, 292, 410, 526, 666, 
830, 978, 1152, 1274, 1388, 1544 
43, 169, 281, 399, 515, 655, 
819, 967, 1141, 1263, 1379, 1535 
65, 191, 303, 421, 539, 677, 
841, 989, 1163, 1285, 1397, 1553 


Outside banks 
Treasury, outstanding 
Customers’ debit balances 


Czechoslovakia: 
Foreign exchange rates... .. .117, 245, 355, 473, 605, 729, 
893, 1045, 1217, 1339, 1445, 1601 
National Bank of: 
Gold reserves. 108, 236, 346, 464 
Davis, Chester C., resignation as President of Federal 
Reserve Bank of St. Louis... . 


Day, William M., appointed director a at Detroit 


Deaths: 
Brown, Lewis H., Class B director at New York 276 


Cochran, W. D., Class C director at Minneapolis . 1530 
Limbocker, M. A., Class A director at Kansas 

City ... 
wécaneaen, Robert L., Class C director and dare - 


Chairman at Kansas Ciy.... 
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Deaths—Continued. 
Milam, J. R., Class B director at Dallas 
Quay, A. H., Class A director at Minneapolis 
Debit and credit balances of stock exchange 
firms. ... ... 65, 191, 303, 421, 539, 677, 841, 
989, 1163, 1285, 1397, 1553 


163, 510 


Debits to deposit accounts: 
Reporting centers, year and month... .53, 179, 291, 409, 
525, 665, 829, 977, 1151, 1273, 1386, 1542 
Weekly reporting member banks: 
By Federal Reserve districts. .... .63, 189, 301, 419, 
537, 675, 839, 987, 1161, 1283 
New York City and outside 61, 187, 299, 417, 


Debt: 
Government, volume and kind of securities ...71, 197, 
309, 427, 545, 683, 847, 995, 1169, 1291, 1403, 1559 
Management and monetary policies, joint announce- 
ment of Treasury and Federal Reserve System. . . 267 
Public, for past wars .... 
Defense Housing Act of 1951 
Defense housing areas: 
Executive Order providing restrictions in. . 
Paducah, Kentucky, designation as 
Savannah River, South Carolina, designation as. 
Defense Materials Procurement Agency, Executive Order 
establishing 
Defense Production Act: 
Amendments .. 
Atomic Energy Commission designated as addi- 
tional guaranteeing agency. . 389 
Bills to amend and extend, letter of Chairman 
Martin on i ae ak el, Aes 
Delegation of functions under... Rae tty .389 
Extension of : 812, 957 
Federal Reserve responsibilities under, ‘statement by 
Chairman Martin .. ; 
Defense Production Administration, Executive Order 
establishing , ape ens 16 
Defense production loans: 
Amendment to form of guarantee agreement 149 
Assignment of Claims Act of 1940 amended to facili- 
tate financing of defense contracts 508 
Fees and rates on 45, 171, 283, 401, 517, 657, 
821, 969, 1143, 1265, 1381, 1537 
Guaranteed under Regulation V....176, 288, 406, 522, 
662, 826, 974, 1148, 1270, 1385, 1541 
Guarantees for ... a ie lle 
National Bank loan limitations _.. ...391 
V-loan paper exempted from negotiability require- 
ment of Regulation A, amendment ...391 
Denecke, W. A., resignation as director at Helena — 
Denmark: 
Foreign exchange rates 


490 


..117, 245, 355, 473, 605, 729, 
893, 1045, 1217, 1339, 1445, 1601 
National Bank of: 

Condition. . ..112, 240, 350, 468, 600, 724, 
888, 1040, 1212, 1334, 1440, 1596 
115, 243, 353, 471, 603, 727, 
891, 1043, 1215, 1337, 1443, 1599 
.... 108, 236, 346, 464, 596, 720, 
884, 1036, 1208, 1330, 1436, 1592 
Department of Agriculture: 
Balance sheet and current trends of agriculture, 


Discount rate 


Gold reserves 


Department of Commerce: 
Census of direct investments abroad 


DecemsBer 195] 


535, 673, 837, 985, 1159, 1281, 1395, 1551 


Department stores: 
Sales: 
By Federal Reserve districts and 
88, 214, 326, 444, 562, 700, 
864, 1012, 1186, 1308, 1420, 1576 
7S, 201, 313, 431, 549, 687, 
851, 999, 1173, 1295, 1407, 1563 
87, 213, 325, 443, 561, 699, 
863, 1011, 1185, 1307, 1419, 1575 
Sales, accounts receivable, and 
collections 94, 220, 332, 450, 568, 706, 
870, 1018, 1192, 1314, 1426, 1582 
Sales and stocks: 


By Federal Reserve districts 85, 211, 323, 441, 
559, 697, 861, 1009, 1183, 1305, 1417, 1573 

By major departments. . 86, 212, 324, 442, 560, 698, 
862, 1010, 1184, 1306, 1418, 1574 

Revised index of.... .....1463 
Sales, stocks, and outstanding orders. . .87, 213, 325, 443, 
561, 699, 863, 1011, 1185, 1307, 1419, 157% 


Index of value of 
Weekly index of 


its: 
Adjusted, of all banks and currency outside 
nks 54, 180, 292, 410, 526, 666, 
830, 978, 1152, 1274, 1388, 1544 
All banks in United States, by classes. 55, 181, 293, 411, 
527, 667, 831, 979, 1153, 1275, 1389, 1545 
All banks in United States and possessions, by 
States 
Cash collateral accounts, for purposes of reserve 
requirements ae 
Distribution by counties and standard _— 
areas, pamphlet available. . 961 
Federal Reserve Banks: 
All banks combined... .46, 172, 284, 402, 518, 658, 
822, 970, 1144, 1266, 1383, 1539 
Each bank 48, 174, 286, 404, 520, 660, 
824, 972, 1146, 1268, 1384, 1540 
Foreign: 
Federal Reserve Banks. . 48, 174, 286, 404, 520, 660, 
824, 972, 1146, 1268, 1384, 1540 
Insured commercial banks, by 
classes 59, 185, 297, 415, 533, 671, 
835, 983, 1157, 1279, 1393, 1549 
Government: 
Federal Reserve Banks, each bank 48, 174, 286, 
404, 520, 660, 824, 972, 1146, 1268, 1384, 1540 
Insured commercial banks .. 59, 185, 297, 415, 533, 
671, 835, 983, 1157, 1279, 1393, 1549 
Weekly reporting member banks: 
By Federal Reserve districts . 63, 189, 301, 419, 
537, 675, 839, 987, 1161, 1283 
New York City and outside . 61, 187, 299, 417, 
535, 673, 837, 985, 1159, 1281, 1395, 1551 
Insured commercial banks. . 59, 185, 297, 415, 533, 671, 
835, 983, 1157, 1279, 1393, 1549 
Interest on, six months equals 180 days............273 
Member banks: 
Classes of banks....... 51, 177, 289, 407, 523, 663, 
827, 975, 1149, 1271, 1385, 1541 
Country, in large and small 
centers ..... 51, 177, 289, 407, 523, 663, 
827, 975, 1149, 1271 
Presentation of saving accounts passbooks. . ..19 
Transfers of time deposits. . 19 
Mutual savings banks. ._ 57, 183, 295, 413, 529, 669, 833, 
981, 1155, 1277, 1391, 1547 
..57, 183, 295, 413, 529, 669, 833, 
981, 1155, 1277, 1391, 1547 


National banks 
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Deposits—Continued. 
Nonmember banks: 
Chart 42, 168, 280, 398, 514, 654, 818, 
966, 1140, 1262, 1378, 1534 
57, 183, 295, 413, 529, 669, 
833, 981, 1155, 1277, 1391, 1547 
In Federal Reserve Banks . 43, 169, 281, 399, 515, 
655, 819, 967, 1141, 1263, 1379, 1535 
Ownership of demand 505 

Postal savings: 

Consolidated condition statement 54, 180, 292, 
410, 526, 666, 830, 978, 1152, 1274, 1388, 1544 
Depositors’ balances and assets 53, 179, 291, 409, 
525, 665, 829, 977, 1151, 1273, 1386, 1542 
44, 170, 282, 400, 516, 656, 820, 
968, 1142, 1264, 1380, 1536 


Commercial banks 


Rates on 


Savings: 
Interest rate on 44, 170, 282, 400, 516, 656, 
820, 968, 1142, 1264, 1380, 1536 
Place in defense economy 1056 

States and political subdivisions: 

Insured commercial banks 59, 185, 297, 415, 533. 
671, 835, 983, 1157, 1279, 1393, 1549 
Suspended banks 51 
Time, maximum rates on 44, 170, 282, 400, 516, 656, 
820, 968, 1142, 1264, 1380, 1536 


Treasury: 
Chart 42, 168, 280, 398, 514, 654, 818. 
966, 1140, 1262, 1378, 1534 
With Federal Reserve Banks. 43, 169, 281, 399, 515. 
655, 819, 967, 1141, 1263, 1379, 1535 
53, 179, 291, 409, 525, 665, 829. 
977, 1151, 1273, 1386, 1542 
Turnover of demand 741 
Weekly reporting member banks: 
By Federal Reserve districts 63, 189, 301, 419. 
537, 675, 839, 987, 1161, 1283 
New York City and outside 61, 187, 299, 417, 535. 
673, 837, 985, 1159, 1281, 1395, 1551 
Deputy Chairmen of Federal Reserve Banks: 
Appointments for 1951 35 
Cochran, W. D., Minneapolis, death of 1530 
List of 121, 249, 359, 477, 609, 733, 897. 
1049, 1221, 1343, 1449, 1605 
Mehornay, Robert L., Kansas City, death of 1368 
Stevens, Ames, appointed at Boston 37 
Virden, John C., appointed at Cleveland 37 
Directors, Federal Reserve Banks: 
Brown, Lewis H., Class B at New York, death of 276 
Chairmen: (See Chairmen, Federal Reserve Banks) 
Class C, appointments for 1951 36 
Classes of 134 
Cochran, W. D., Class C at Minneapolis, death of 1530 
Compton, Karl 7. appointed Class C at Boston 163 
Francis, Clarence, ‘elected Class B at New York 510 
Hodgkinson, Harold D., designated Chairman and 
Federal Reserve Agent at Boston 37 
Kennedy, W. S., elected Class A at Kansas City 1257 
Limbocker, M. A., Class A at Kansas City, 
death of 1257 
List of 134 
Mehornay, Robert L., Class C at Kansas City, 
death of 1368 
Meinel, William J., appointed Class C 
at Philadelphia 
Milam, J. R., Class B at Dallas, death of . 
Oakes, Charles E., elected Class B at Philadelphia 
Quay, A. H., Class A at Minneapolis, death of 


Turnover 


961, 1530 
.. 163, 510 
1530 
1368 
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Directors, Federal Reserve Banks—Continued. 
Sharples, Philip T., resignation as Class C director 
at Philadelphia 961 
Stevens, Ames, appointed Deputy Chairman 
at Boston 37 
Virden, John C., appointed Class C director and 
Deputy Chairman at Cleveland 37 
Zimmerman, George H., elected Class B at Dallas . 510 
Directors, Federal Reserve Branch Banks: 
Allen, J. D., resignation at Denver 35, 163 
Appointments of 36 
Day, William M.., appointed at Detroit 35 
Denecke, W. A., resignation at Helena 
Handy, Ramon B., appointed at Denver 
Hannah, John A., appointed at Detroit 
List of 
Lohnes, Granville R., appointed at Cincinnati 
McBride, Pierre B., appointed at Louisville 
Milburn, G. R., appointed at Helena 
Morris, Ben R., resignation at Detroit 
Roemer, H. A., Jr., appointed at Pittsburgh 
Strauss, Samuel B., appointed at Little Rock 
Sundquist, Ralph R., appointed at Seattle 
Tait, Robert C., appointed at Buffalo 
Directory: 
Board of Governors 120, 248, 358, 476, 608, 732. 
896, 1048, 1220, 1342, 1448, 1604 
Federal Advisory Council 120, 248, 358, 476, 608, 
732, 896, 1048, 1220, 1342, 1448, 1604 
Federal Open Market Committee 120, 248, 358, 476. 
608, 732, 896, 1048, 1220, 1342, 1448, 1604 
Federal Reserve Banks and branches _ 121, 249, 359, 477, 
609, 733, 897, 1049, 1221, 1343, 1449, 1605 
Disaster credits, amendment to Regulation W 509 
Discount rates: 
Federal Reserve Banks 45, 171, 283, 401, 517, 657, 
821, 969, 1143, 1265, 1381, 1537 
.. 115, 243, 353, 471, 603, 727, 
891, 1043, 1215, 1337, 1443, 1599 
Discounts and advances: (See Bills discounted by Fed- 
eral Reserve Banks) 
Dividends: 
All member banks by classes: 
1950 578 
First half of 1951 1321 
Corporate 681, 845. 


Foreign central banks 


69, 195, 307, 425, 543, 
993, 1167, 1289, 1401, 1557 

Federal Reserve Banks 226 

Insured commercial banks in United States and 


possessions : 
Manufacturing corporations 69, 195, 307, 425, 
681, 845, 993, 1167, 1289, 1401, 

Member banks: 


By classes 

1950 .. 
First half of 1951 
Public utility corporations 69, 195, 307, 425, 543, 
681, 845, 993, 1167, 1289, 1401, 1557 

Dominican Republic: 
Condition of central bank 
724, 888, 1040, 1212, 


112, 240, 350, 468, 600 
1334, 1440, 1596 
Earnings: 
Corporations 69, 195, 307, 425, 543, 681, 845, 
993, 1167, 1289, 1401, 1557 
81, 207, 319, 437, 555, 693, 
857, 1005, 1179, 1301, 1413, 1569 
Insured commercial banks in the United States and = 
85s 


Factory employees. . 
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Earnings—Continued. 
Member banks: 
1950 
First half of 1951 
Ratios of all member banks 
(See also Earnings and expenses) 
Earnings and dividends: 
Public utility corporations 69, 195, 307, 425, 543, 
681, 845, 993, 1167, 1289, 1401, 1557 


501, 574 
1256, 1321 
581, 582 


Earnings and expenses: 
All member banks, by classes 574 
Federal Reserve Banks: 
1950 226 
Member banks: 
1950 501, 574 
First half of 1951 1256, 1321 
Eccles, Marriner S., resignation as member of Board 
of Governors 814 
Ecuador: 
Central bank of: 
Condition 112, 240, 350, 468, 600, 724, 888, 
1040, 1212, 1334, 1440, 1596 
115, 243, 353, 471, 603, 727. 
891, 1043, 1215, 1337, 1443, 1599 
596, 720, 884, 1036, 1208. 
1330, 1436, 1592 


Discount rate 
Gold reserves 


Egypt: 
National bank of: 
Condition 112, 240, 350, 468, 600, 724, 888, 
1040, 1212, 1334, 1440, 1596 
108, 236, 346, 464, 596, 720, 


884, 1036, 1208, 1330, 1436, 1592 


Gold reserves 


El Salvador: 

Central reserve bank of: 
Condition 113, 241, 351, 469, 601, 725. 
889, 1041, 1213, 1335, 1441, 1597 
115, 243, 353, 471, 603, 727, 891, 
1043, 1215, 1337, 1443, 1599 
596, 720, 884, 1036, 1208, 
1330, 1436, 1592 

Employees, Government, number of Federal, State and 
local 82, 208, 320, 438, 556, 694, 858. 
1006, 1180, 1302, 1414, 1570 


Discount rate 


Gold reserves 


Employment: 
Construction activity 902 
Factory employment: 

Business index 75, 201, 313, 431, 549, 687, 

851, 999, 1173, 1295, 1407, 1563 
80, 206, 318, 436, 554, 692, 

856, 1004, 1178, 1300, 1412, 1568 
82, 208, 320, 438, 556, 694, 858, 

1006, 1180, 1302, 1414, 1570 

Labor market developments 617 

Manufacturing 619 

National summary of business conditions. .39, 165, 277, 

395, 511, 650, 815, 962, 1137, 1259, 1531 

Nonagricultural: 

Business index 


By industries 


Labor force 


75, 201, 313, 431, 549, 687, 
851, 999, 1173, 1295, 1407, 1563 
Total in each classification .... 82, 208, 320, 438, 
556, 694, 858, 1006, 1180, 1302, 1414, 1570 
Nonmanufacturing 621 
England: (See United Kingdom) 
Estonia: 
Discount rate of central bank ..115, 243, 353, 471, 603, 
727, 891, 1043, 1215, 1337, 1443, 1599 
Europe: 
International capital transactions... 103, 231, 341, 459, 
$91, 715, 879, 1031, 1203, 1325, 1431, 1587 


DecemBer 1951 


Executive Orders: 
10193, Providing for conduct of the mobilization 
effort of the Government 
10200, Establishing the Defense Production Admin- 
istration 
10223, Delegation of functions under Defense Pro- 
duction Act 
10281, Establishing Defense Materials Procurement 
Agency 1129 
10296, Providing for performance of certain defense 
housing and community facilities. . 
Expenditures: 
Construction by State and local governments 1356 
Defense production __. “a aa 127 
Federal budget . 126 
Military by Federal Government 127 
Nondefense functions 128 
Plant and equipment by business concerns 481 
Social security, welfare, and health 129 
Treasury 73, 199, 311, 429, 547, 685, 849, 
997, 1171, 1293, 1405, 1561 
(See also Earnings and expenses) 
Export-Import Bank: 
Loans by 
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74, 200, 312, 430, 548, 686, 850, 
998, 1172, 1294, 1406, 1562 

Exports: 

Merchandise 368 
United States, composition of 368 

Factory employment: (See Employment) 

Farm Credit Administration: 
Assets and liabilities 74, 200, 312, 430, 548, 686, 850, 
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Collateral security for 


Each bank 


Federal Reserve System: 

Admission of State banks to membership 38, 163, 
276, 394, 961 
124, 252, 362, 480, 612, 738, 900, 


1052, 1224, 1346, 1452, 1610 


Map 


Fees: 
Guarantee and commitment under 
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Treasury Department: 

New series of long-term nonmarketable 
Treasury Bonds 267 
Supplementary information regarding new 
series of long-term bonds . 267 
Voluntary restraint program of American 
Bankers Association 133 
Prices: 

Advances in 9 

Finished goods 11 

Industrial materials 9 

Retail food 119, 247, 357, 475, 607, 731, 895, 

1047, 1219, 1341, 1447, 1603 


1627 





INDEX TO VOLUME 37 


Pages 
Prices—Continued. 
Securities in principal countries 119, 247, 357, 475, 
607, 731, 895, 1047, 1219, 1341, 1447, 1603 
Situation at beginning of year. 1 
Supplies of building materials. _.. 904 
Wholesale commodity: 
Business index . 75, 201, 313, 431, 549, 687, 851, 
999, 1173, 1295, 1407, 1563 
By groups of commodities 89, 215, 327, 445, 
563, 701, 865, 1013, 1187, 1309, 1421, 1577 
Wholesale commodity: 
index of 118, 246, 356, 474, 606, 730, 894, 
1046, 1218, 1340, 1446, 1602 
Prochnow, Herbert V., reappointed Secretary of Fed- 
eral Advisory Council _.. 275 
Profits of large corporations 69, 195, 307, 425, 543, 681, 
845, 993, 1167, 1289, 1401, 1557 
Public debt: 
Volume and kind of securities 71, 197, 309, 427, 545, 
683, 847, 995, 1169, 1291, 1403, 1559 
(See also Government securities) 
Public Housing Administration: 
Loans by . .74, 200, 312, 430, 548, 686, 850, 
998, 1172, 1294, 1406, 1562 
Public utility corporations: 
Earnings and dividends of 69, 195, 307, 425, 543, 681, 
845, 993, 1167, 1289, 1401, 1557 


Publications: 
Annual report of Board of Governors 648 
Board of Governors, list 122, 250, 360, 478, 610, 734, 
898, 1050, 1222, 1344, 1450, 1606 
Distribution of bank deposits by counties 
and standard metropolitan areas 961 
Federal Reserve charts on bank credit, money 
rates, and business, revision of .... 163 
Historical supplement to monthly chart book 
on bank credit, money rates, and business, 
revised edition 
United States Government organization manual 
Quay, A. H., Class A director at gen 
death of ce 
Railroads: 
Revenues, expenses and income of 
lass I 84, 210, 322, 440, 558, 696, 860, 
1008, 1182, 1304, 1416, 1572 


510 
1136 


1368 


Rates: 
Acceptances, bankers’ buying. ._. .45, 171, 283, 401, 517, 
657, 821, 969, 1143, 1265, 1381, 1537 
Business loans by banks 66, 192, 304, 422, 540, 678 
842, 990, 1164, 1286, 1398, 1554 


Discount: 
Central banks 115, 243, 353, 471, 603, 727, 891, 
1043, 1215, 1337, 1443, 1599 
Federal Reserve Banks 45, 171, 283, 401, 517, 657, 
821, 969, 1143, 1265, 1381, 1537 
117, 245, 355, 473, 605, 729, 893, 
1045, 1217, 1339, 1445, 1601 
Industrial loans and commitments... .45, 171, 283, 401, 
517, 657, 821, 969, 1143, 1265, 1381, 1537 
Money, current statistics for 
Federal Reserve chart book 


Foreign exchange. . 


95, 221, 333, 451, 569, 
707, 871, 1019, 1193, 1315 
Open-market in certain foreign 

countries. ..... 115, 243, 353, 471, 603, 727, 891, 
1043, 1215, 1337, 1443, 1599 

Open-market in New York City. . 66, 192, 304, 422, 
540, 678, 842, 990, 1164, 1286, 1398, 1554 
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Rates—Continued. 

Postal savings deposits 44, 170, 282, 400, 516, 656, 
820, 968, 1142, 1264, 1380, 1536 
Regulation V loans, guarantee 

fees and rates 45, 171, 283, 401, 517, 657, 821, 
969, 1143, 1265, 1381, 1537 

Time deposits, maximum interest on 44, 170, 282, 
400, 516, 656, 820, 968, 1142, 1264, 1380, 1536 


Ratios of all member banks: 


By Federal Reserve districts 
Real estate, loans on: 
All banks in United States and 

Possessions, by States 0 
Insured commercial banks. . 58, 184, 296, 414, 532, 670, 

834, 982, 1156, 1278, 1392, 1548 

Weekly reporting member banks: 
By Federal Reserve districts. .62, 188, 300, 418, 536, 
674, 838, 986, 1160, 1282 
New York City and outside. . .. . 60, 186, 298, 416, 
534, 672, 836, 984, 1158, 1280, 1394, 1550 

Real estate credit: 

Actual date credit is extended a tee 
Amendments to Regulation X _. 22, 131, 149, 271, 
389, 390, 509, 1132, 1529 
Amortization provisions under Regulation X...... 272 
Appraisal value of lot and residence ee 
Appraised value of improved real property. ...... 272 
Bulletin No. 4 of National Voluntary Credit 

Restraint Committee, revised 
Casualty exemption for tenants 
Church unit extending credits. ..... 
Commodity Credit Corporation loans. 
Defense construction area designations: 

(See Defense housing areas) 
Determination of value of residential dieteied ; 
Dining cars as nonresidential structures 
House purchases in the five months 

following introduction of regulation... 
Interstate trucking companies as public utilities. . 
Loan values computed on family unit basis. ... 
Maximum maturity under Regulation X.... 

Medical centers and clinics... . 

Mortgage, discussion of 

Newspaper printing plant. . ; bi 
Participating share in cooperative development af 
Privately owned public warehouse not a 

public utility. 

Radio and television broadcasting companies 

not public utilities Bs 
Real estate brokers 
Regulation on nonresidential construction, 

amendments to Regulation X_.. ss 
Residential, review of controls . 

Residential credit restrictions in 

critical defense housing areas . 
Revised restrictions on 
Short-term construction credits. 

Terms under Regulation X and NI 

of FHA and VA 
Unavoidable delay in credit extension. : 

Warehouses and office buildings used 

in processing goods 
(See also Regulations, Board of Governors, X) 

Receipts of Treasury, summary of 
operations. . . ..73, 199, 311, 429, 547, 685, 849, 
997, 1171, 1293, 1405, 1561 
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Assets and liabilities....... .74, 200, 312, 430, 548, 686, 
850, 998, 1172, 1294, 1406, 1562 
Authority to make loans to business 
enterprises revised by Executive Order 
74, 200, 312, 430, 548, 686, 850, 
998, 1172, 1294, 1406, 1562 
Registrants under Regulation W, 
credit and sales reported by... 
Registration statements under Regulation. WwW 
Regulations, Board of Governors: 
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banks by Federal Reserve Banks: 
Amendment 
D, Reserves of member banks: 
Classification of reserve cities..... 
Increase in reserve requirements 
F, Trust powers of national banks: 
Amendment increasing amount of 
investment in a common trust fund 
Transfer to common trust funds 
of United States bonds. . 
Valuation of nonmarketable 
United States bonds 
Q, Payment of interest on deposits: 
Six months equals 180 days 
T, Extension and maintenance of credit by 
brokers, dealers, and members of national 
security exchanges: 
Amendment No. 11 
Amendment to supplement | increasing 
margin requirements 
U, Loans by banks for the purpose of purchasing 
or carrying stocks registered on a national 
securities exchange: 
Increase in margin requirements...... vai 22 
V, Loan guarantees for defense production: 
Amendment to form of guarantee agreement 20, 149 
Loans guaranteed under 177, 289, 407, 523, 663, 
827, 975, 1149, 1271, 1385, 1541 
W, Consumer credit: 
Air conditioners Be 
Amendment No. 2 34 rc earn 269 
Amendment No. 3 data Be ok 509 
Amendment No. 4 .... 958 
Automobile appraisal guides 148, 269, 392, 646 
Bona fide trade-ins 1134 
Cooking stoves and ranges 813 
Credit and sales reported by registrants 1244 
Credits over $2,500 or $5,000. . ; . 646 
Disaster credit exemptions ick oie 
Evaporative air coolers 270 
Exclusion of self-labor : ne 
Free merchandise and rebates 813 
Instalment credit terms before and during 
regulation 800 
Instructions for lenders and sellers 1253 
Investigations and injunctions 148 
Leasing arrangements 270 
Minimum down payments and maximum 
maturities under .... 1382 
Over-allowances on trade-ins. .. 21 
Pre-effective date “balloon” notes or pay ments . 646 
Refund of finance charges at time of add-on 
sale 
Registrants, number of 
Rental transactions shee ee 
Restraint as an anti- inflationary 1 measure..... 
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W. Consumer credit—Continued. 
Suction cleaner attachments 
Violations: 
A. Harris Motor Sales, Pittsburgh, 
injunction under 
Atlas Furniture Company, Detroit, 
Michigan, injunction against 
Atlas Sew-Vac Stores, Inc., Houston, 


Atlas T-V Stores, Inc., Houston, 
Texas, injunction against 
Bogda Motor Company, Inc., 
apolis, injunction against 
Clement B. DeRose, dba Genessee 
Construction Company, South Bend, 
Indiana, fine imposed 
Duke Randall Motors, Inc., San Pedro, 
California, injunction against 
Fifth Ave. Motors, Inc., Columbus, 
Ohio, investigation ordered 
Herb Black, dba Television Service 
Center, Cincinnati, Ohio, suspension 
of license 
Lange Television Sales, criminal 
information filed 
Marvin A. Smith Company, Dallas, 
injunction against 
Master Tire and Supply Company, 
Lawrence, Massachusetts, suspension of 
license for 30 days 
Michael’s Home Equipment, Inc., 
injunction against 
Ogden Auto Mart, Inc., Chicago, 
injunction 
Personal Finance Company of New York, 
criminal information filed. 
Roy’s Appliance Company, Beloit, 
Wisc., judgment against 
(See also Consumer credit) 
X, Real estate credit: 
Actual date credit is extended... 
Amendments to 
Amendment No. 
Amendment No. 
Amendment No. 
Amendment No. 
Amendment No. 
Amendment No. 
Amortization provisions. 
Appraisal value of lot and residence 
Appraised value of improved real property... . 
Casualty exemption for tenants. . 
Church unit extending credits 
Commodity Credit Corporation loans 


Determination of value of residential property. .813 
959 


Dining cars as nonresidential structures 

Effect of . ; 

House purchases in the five months following 
the introduction of regulation. . 


Interstate trucking companies as public utilities. .273 


Loan values computed on family unit basis. ... 

Maximum maturity 

Medical centers and clinics. . . 

Newspaper printing plant 

Nonresidential construction, amendments cov- 
ering .. 


Participating share i in cooperative development. .390 
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Terms under 1382 
Unavoidable delay in credit extension 959 
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(See also Real estate credit) 
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Reports: 
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(See also Annual reports) 
Reserve cities, classification of 274 
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Condition 56, 182, 294, 412, 528, 668, 832, 
980, 1154, 1276, 1390, 1546 
51, 177, 289, 407, 523, 663, 827. 
975, 1149, 1271, 1385, 1541 


Deposits and reserves 


Earnings: 

1950 

First half of 1951 
Reserves 


504, 574 
..1321 
50, 177, 289, 407, 523, 663, 827, 
975, 1149, 1271, 1386, 1542 
Reserve requirements: 
Cash collateral accounts as deposits for 
purposes of 1135 
Member banks, per cent of deposits of. .44, 170, 282, 400, 
516, 656, 820, 968, 1142, 1264, 1380, 1536 
Revision of Regulation D, supplement ‘increasing 13, 19 
Reserves: 
Cash collateral accounts 
Federal Reserve Banks: 
All banks combined 
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822, 970, 1144, 1266, 1383, 1539 
48, 174, 286, 404, 520, 660, 
824, 972, 1146, 1268, 1384, 1540 
Gold, of central banks and governments . 108, 236, 346, 
464, 596, 720, 884, 1036, 1208, 1330, 1436, 1592 
Insured commercial banks with 
Federal Reserve Banks 59, 185, 297, 415, 533, 671, 
835, 983, 1157, 1279, 1393, 1549 


Each bank 


Member banks: 

Account with Federal Reserve Banks 48, 174, 286, 
404, 520, 660, 824, 972, 1146, 1268, 1384, 1540 
By classes of banks. 51, 177, 289, 407, 523, 663, 837, 
975, 1149, 1271, 1385, 1541 
Excess, Wednesday figures 43, 169, 281, 399, 515, 
655, 819, 967, 1141, 1263, 1379, 1535 
Total held, all banks. . . .43, 169, 281, 399, 515, 655, 
819, 967, 1141, 1263, 1379, 1535 

Weekly reporting member banks: 
By Federal Reserve districts 63, 189, 301, 419. 
537, 675, 839, 987, 1161, 1283 
New York City and outside ...61, 187, 299, 417, 
535, 673, 837, 985, 1159, 1281, 1395, 1551 

Resignations: 

Allen, J. D., as director at Denver 35, 163 
Baumann, John C., as Assistant General Counsel 163 
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Davis, Chester C., as President of 
Federal Reserve Bank of St. Louis 163 
Denecke, W. A., as director at Helena 35 
Eccles, Marriner S., as Member of Board 814 
Hitt, F. Guy, as First Vice President at St. Louis 34 
McCabe, Thomas B., as member and Chairman of 
Board of Governors, letter to President of 
United States and reply 393 
Morris, Ben R., as director at Detroit. 35 
Sharples, Philip T., as Class C director 
at Philadelphia ........ dh ins. 962 
Retail food prices 119, 247, 357, 475, 607, 731, 895, 
1047, 1219, 1341, 1447, 1603 
Retirements: 
McLarin, W. S., Jr., as President at Atlanta ... 276 
Morrill, Chester, Special Adviser to Board of 
Governors oa 34 
Revenues, expenses and income of 
Class I railroads 84, 210, 322, 440, 558, 696, 860, 
1008, 1182, 1304, 1416, 1572 
Rhodesia: 
Gold production 107, 235, 345, 463, 595, 719, 883, 
1035, 1207, 1329, 1435, 1591 
Roemer, H. A., Jr., appointed director at ri te 1 38 
Rules of procedure, amendments to. ... 812 
Rumania: 
National Bank of: 
Gold reserves 
Rural Electrification Administration: 
Assets and Liabilities 74, 200, 312, 430, 548, 686. 
850, 998, 1172, 1294, 1406, 1562 
74, 200, 312, 430, 548, 686, 850, 
998, 1172, 1294, 1406, 1562 


108, 236, 346, 464 


Loans by 


Salaries: 
Federal Reserve Banks, officers and employees 
Insured commercial banks, officers and employees 
Member banks, officers and employees: 
1950 .. 
First half of 1951 
Saulnier, Dr. Raymond J., auntie Consultant on real 
estate credit . 
Savings, place in ‘defense economy 
Savings and loan associations: 
Formation of Regional Voluntary Credit Restraint 
Committees for 755 
Insured home mortgages held 83, 209, 321, 439, 557, 
695, 859, 1007, 1181, 1303, 1415, 1571 
Savings bonds: 
Defense bond drive 
Sales and redemptions 
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71, 197, 309, 427, 545, 683. 

847, 995, 1169, 1291, 1403, 1559 
Savings deposits: 

Interest rates on 44, 

820, 968, 


170, 282, 400, 516, 656 
1142, 1264, 1380, 1536 
Securities: 
Domestic, inflow of foreign funds 102, 230, 340, 458 
590, 714, 878, 1030, 1202, 1324, 1430, 1586 
Foreign, return of United States 
funds 102, 230, 340, 458, 590, 714, 878. 
1030, 1202, 1324, 1430, 1586 
Loans for purchasing or carrying: 
Insured commercial banks 
670, 834, 982, 1156, 1278, 
Weekly reported member banks: 
By Federal Reserve districts 62, 188, 300, 
418, 536, 674, 838, 986, 1160, 1282 


58, 184, 296, 414, 532, 
1392, 1548 
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Securities—Continued. 
Loans for purchasing or carrying—Continued. 
New York City and outside 60, 186, 298, 416, 
534, 672, 836, 984, 1158, 1280, 1394, 1550 
Securities Exchange Administration: 
Margin requirements under Regulations T and U 44, 
170, 282, 400, 516, 656, 820, 968, 1142, 1264, 1380, 1536 
Security issues: 
Corporate, proposed use of proceeds 68, 194, 306, 424, 
542, 680, 844, 922, 1166, 1288, 1400, 1556 
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843, 991, 1165, 1287, 1399, 1555 
Security markets: 

Bond and stock prices 67, 193, 305, 423, 541, 679, 
843, 991, 1165, 1287, 1399, 1555 

National summary of business conditions... .40, 816, 

963, 1138, 1258, 1532 
Security prices: 

Principal countries 119, 247, 357, 475, 607, 731, 
895, 1047, 1219, 1341, 1447, 1603 
Sharples, Philip T., resignation as Class C Director at 

Philadelphia .961 
Silver and silver certificates, outstanding and in circula- 

tion 52, 178, 290, 408, 524, 664, 828, 
976, 1150, 1272, 1387, 1543 
Sloan, George S., appointed Director of Division of 
Examinations 648 
South Africa: 

Foreign exchange rates 117, 245, 355, 473, 605, 729, 
893, 1045, 1217, 1339, 1445, 1601 
109, 237, 347, 465, 597, 721, 885, 

1037, 1209, 1331, 1437, 1593 

107, 235, 345, 463, 595, 719, 883, 

1035, 1207, 1329, 1435, 1591 


Gold movements 
Gold production 


Reserve bank: 
Condition 114, 242, 352, 470, 602, 726, 890, 
1042, 1212, 1336, 1442, 1598 

115, 243, 353, 471, 603, 727, 891, 
1043, 1215, 1337, 1443, 1599 

108, 236, 346, 464, 596, 720, 884, 
1036, 1208, 1330, 1436, 1592 


Discount rate 
Gold reserves 


Spain: 

Bank of: 
Condition 114, 242, 352, 470, 602, 726, 890. 
1042, 1214, 1336, 1442, 1598 
115, 243, 353, 471, 603, 727, 
891, 1043, 1215, 1337, 1443, 1599 
108, 236, 346, 464, 596, 720, 884, 
1036, 1208, 1330, 1436, 1592 
117, 245, 355, 473, 605, 729, 
893, 1045, 1217, 1339 


Discount rate 
Gold reserves 
Foreign exchange rates 


Special articles: 

Annual report of the Bank Deutscher Laender 942 
Annual report of the Bank for International 

Settlements 1104 
Annual report of the Bank of Italy 952 
Annual report of the Commonwealth 

Bank of Australia, fiscal year 1951 1369 
Annual report of the Netherlands Bank 809 
Balance sheet and current financial 

trends of agriculture, 1951 1090 
Changes in Federal Reserve credit regulations 13 
Commerce Department census of direct invest- 

ments abroad 649 
Consumer credit restraint as an anti- inflationary 

measure 
Credit and sales ee by Regulation Ww 

registrants 
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articles—Continued. 
Current position of agriculture 
Estimated liquid asset holdings of individuals 
and _ businesses 
Federal Reserve responsibilities under 
Defense Production Act 
Financing of large corporations in 1950 
House purchases in the five months following 
the introduction of real estate credit regulation .777 
Instalment credit terms before and during 
regulation 
Member bank earnings, 1950 
Member bank earnings, first half of 1951 
New index of output of major consumer 
durable goods at 
New postal money order procedure 
Ownership of demand deposits. . 
Postwar construction expenditures of State and 
local governments and their financing 
Program for voluntary credit restraint .. 
Recent measures to restrain bank lending 
in Canada .... 
Regulation of real estate credit on nonresiden- 
tial construction 
Revised indexes of department store 
sales and stocks... ad 
Revision of Federal Reserve index of industrial 
production ere 
Selected preliminary results of the 1951 
survey of consumer finances .. 
Statement by Chairman Martin on taking oath 
of office 
Statement on gold policy by the international 
monetary fund 
Status of the Voluntary Credit Restraint 
Program 
Voluntary restraint program of American 
Bankers Association 133 
Voluntary credit restraint committees 378, 624 
Voluntary credit restraint releases. . 752, 938, 1241 
1951 survey of consumer finances: 
Part I. The economic outlook and liquid 
asset position of consumers. ... 
Part II. Purchases of durable goods and 
houses in 1950 and buying plans for 1951 
Part III. Distribution of consumer income 
in 1950 
Part IV. Distribution of consumer saving 
in 1950 : 
Part V. Distribution of debt and selected 
nonliquid assets of consumer spending 
units 
Sprecher, H. Franklin, Jr.. appointed 
Assistant Director of Division of 
Personnel Administration 
Staff of Board of Governors: 
Allen, Dwight L.: 
Appointed Assistant Director of Division of 
Personnel Administration 34 
Appointed Director of Division of Personnel 
Administration 
Allen, Philip T., article on current. 
position of agriculture 
Baumann, John C., resignation as Assistant 
General Counsel 
Benner, Henry, appointed as Assistant Director 
of Division of Sohective Credit Regulation 
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Staff of Board of Governors—Continued. 
Boothe, Gardiner L., II., appointed Assistant 
Director of Division of Selective Credit 


ets ects olan si anc seeethe aaade ake 34 
Burr, Susan S., appointed Assistant Director 

of Division of Research and Statistics... . bs ol 
Clarke, W. A., appointed consultant 

on real estate credit................... 34 


Fauver, Clarke L., appointed Assistant 

Director of Division of Selective 

Credit Regulation ................ A; 
Fisher, Charles T., Jr., appointed Special 

Consultant to Board on financial and 


eredit mnatiee oc... 34 
Fort, Donald M., article on credit and sales 

reported by Regulation W registrants 1244 
Fox, Charles, article on ownership of 

demand deposits Sipe ants « 505 


Frechtling, John A., article on 1951 survey 
of consumer finances .....759, 1061, 1516 
Hackley, Howard H., appointed Assistant 
gi i 163 
Harris, Elinor, article on postwar construction 
expenditures of State and local governments 
fF ee ....1356 
Heath, E. A., appointed Acting Assistant 
Director of Division of Selective 


CS Eee or 
Return to duties at Federal Reserve 
SS RE eae Be eee .961 


Johnson, Edwin J., appointed Assistant 
Director of Division of Administrative 


Services a 648 
Jones, Homer, article on 1951 survey of con- 
sumer finances ....... ae, .. .627 


Kelleher, Joseph E., appointed Assistant 
Director of Division of Administrative 


a ee Ses. 34 
Lang, Arthur H., ‘designated Chief Federal 
Reserve Examiner ~ 275 


Lorie, James, article on house purchases in five 
months following introduction of real estate 


credit regulation .............. atk. 553s Oe 
Morrill, Chester, retirement as special 
adviser to Board .. . .34 
Murff, G. R., appointed Assistant Secretary. ae 7) 
Noyes, Guy E.: 
Appointed Assistant Director of Division 
of Selective Credit Regulation. , a 
Appointed Director of Division of 
Selective Credit Regulation. ..... 275 


Phelan, Arthur: 
Appointed Acting Director of Division 


of Selective Credit Regulation ......... . .34 
Duties as Vice President at Federal 
Reserve Bank of New York reassumed..... .275 
Reil, Katharyne P., article on credit and 
sales reported by Regulation W registrants 1244 
Saulnier, Dr. Raymond J., appointed consultant 
on real estate credit................ Rr oa 


Schweiger, Irving, article on 1951 survey of 


consumer finances . : 627, 920 
Sloan, George S.,.appointed Director of 

Division of Examinations Des ekad >a benan ... 648 
Smith, Paul F., article on member bank 

SS SE ie 1 Sn » SON 


Smith, Tynan, article on 1951 survey of 


consumer finances ........... 759, 1061 
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Sprecher, H. Franklin, Jr., appointed Aésistant 
Director of Division of Personnel 


Administration ............ BEES 814 
Stockwell, Eleanor J., article on financing 
of large corporations in 1950 913 


Wayne, Edward A.., to serve as adviser to the Board 648 
Webster, Philip M., article on instalment credit 
terms before and during regulation .... 800 
Williams, Kenneth B., appointed Assistant Director 
of Division of Research and Statistics ... 34 
Young, Ralph A., article on 1951 survey of con- 
ww RRR SR ae ey Be 627 
State and local governments: 
Credits to, statement of Voluntary Credit Restraint 
ra 6 psi ons hepeee se a 498 
Postponement of borrowing by, letter of Office of 
Se MS gw. a ede ce eueae 497 
Postwar construction expenditures and their financ- 
SU <vceuitont a eater sass waite > Co Acad’ + cits Aa 1356 
State member banks: 
Admission to ae in Federal Reserve 


System ory F 8, Se | 
Branches, number of ; tc coe 
Deposits 57, 183, 295, 413, 529, 669, 833, 


981, 1155, 1277, 1391, 1547 
Earnings, by size of banks, 1950 580 


Number of. . 57, 183, 295, 413, 529, 669, 833, 
981, 1155, 1277, 1391, 1547 
Suspensions .... of — 
States and political subdivisions: 
Deposits: 


Insured commercial banks, by classes. 59, 185, 297, 
415, 533, 671, 835, 983, 1157, 1279, 1393, 1549 
Weekly reporting member banks: 
By Federal Reserve districts 63, 189, 301, 
419, 537, 675, 839, 987, 1161, 1283 
New York City and outside 61, 187, 299, 417, 
535, 673, 837, 985, 1159, 1281, 1395, 1551 
Investments of insured commercial banks in obli- 
gations of . 58, 184, 296, 414, 532, 670, 834, 
982, 1156, 1278, 1392, 1548 
Stock exchange: 
Call loan renewals, open-market rates in New York 
SU sss ake . 66, 192, 304, 422, 540, 678, 842, 
990, 1164, 1286, 1398, 1554 
Customers’ debit balances, money borrowed and 
principal related items of firms carrying margin 
accounts. . 65, 191, 303, 421, 539, 677, 841, 
989, 1163, 1285, 1397, 1553 
Volume of trading on New York market 67, 193, 305, 
423, 541, 679, 843, 991, 1165, 1287, 1399, 1555 
Stocks: 
New security issues 67, 193, 305, 423, 541, 679, 
843, 991, 1165, 1287, 1399, 1555 
Prices in principal countries 119, 247, 357, 475, 
607, 731, 895, 1047, 1219, 1341, 1447, 1603 
Prices in United States 67, 193, 305, 423, 541, 
679, 843, 991, 1165, 1287, 1399, 1555 
Straits Settlements: 
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